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4 2. Thut, topether with, and in addition to. the monthly paveents of principal and mterest pay eble unders the
R} terms of the note secured hereby, he will pav to the Mortgagee, on the fist dav of cachnonth unnl the sad note
of 15 fully paad, the followng sums:

) st An armount ~ufbietent to provade the holder horeof sath funds 0 fan the et mortpage teoarasio e protaus. 1l thas wnstrue
!‘ ot and the note sccuted hereby are ansured, or o vooathiy Charpe am lren of o rpape nutane et 1f theyare
'y held by the Scoretary of Housany and Urban Developarent, as foliows,

1 (B I and so long s sand note o even Jute and this mstrument are shsuted o ore somsared unders the provisions of the

Natronal Housing Act, an arount sufficient 1o acour slate an the hands of the hoddes cne ol vonth paer toars due -l
date the annual mortpage insurance premaum, an ender o provide such holdes wath funds 1o pay such preoaym to the
Secretary of Housing ond Urban Developnent pursuant to the Natronal H ousiny Adt, o8 anended, andapplicable
Repulations thereunder, or
(I and so Long as sand note of even date and this mstrunent are held by the Sectetaty of Huusing and Uthan De.
veloprent, o menthiy chatpge an ea of @ muttyape nsurance prenus) which shall be inoan areunt cuyuil 1o onee-
rwelfth (1 127 of cne-half 1) per centum of the average cutstandinge balance due va the aote « cmputed without taking
into accounl dehinquencies or propasy rnents;
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fh 1A sum equal to the pround rebts, if any, next due, plus the premaans that will acxt become dye sind payable on policies
of fire and other hazard insutance coverning the mongaged property, plus taxes and asscesments next due on the montgaged
property (all as esunmated by the Mortpagee) less all sums alrcady paid therefor divided by the number of months toelapse
before e (1) oonth prior to the date when such ypround rents, prémaums, 1aves, and as<essTints wily become delinguent,

vin bl osarrs tes b held By Mostpapes o trust 1o pay Sand proand fents, preniunms, tases, aticd sped tal assesaments) and

AN paveents entioned an the tien pre eding sulses tions of s paragragh and 811 pavrents T be ade under the note

wevured hereby shall be added together and the syprepate aroun theresf <hall T pand by the Martpagor vach moath an & E'—-"-’-
sl paymment 1o be applred by the Mortpagee to the followsng aters in the order st forthe i
(1) precaun churges ander the contract of insurance wath the Secretary of Housing and Urkan Developrent, or sionthly ;
charge Gin licu of mortpapd INsurance peoemiuml, as the case may bog ‘ '
() taxes, special assessoents, fiee and ather harvard insurance premiurs; :
(D mterest en the note secured hereby; and '
(V) amortiraticn of the principal of said note.
“Qny deficiency in the amovunt of any such aperepate nenthly pavoent, shall unless made pood by the Mortgsgor praos to ?
. \3'\(- due date of the next such_pavment, constitute an event of default under this morntgape. The Mortgapee may collect a : g
. “Qate charpe' not to excecd 368G cents {fc‘) for vavh dollar (81) of cach pavment more than fifteen (18) days in ancars to } ]
P » cover the extra expense invelved in handling delinguent payments. ’ : -
j}/ 3. i1 the total ol payments made by the tMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- ; i

ments actually made by the Mortgagee for taxes or assessments Of insurance premiums. as the case may be, such excess, if the
loan is current. at the option of the Mortgagor. shall be credited on suhsaquent payments to be made-by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the !lortgagor under (b) of paragraph 2 preceding shall V
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the R
Mortgagor shall pay to the Mortgagee any amount necessary (o make up the deficiency. on or before the date when payment of ;
such taxes. assessments. or insvrance premiums shall be due. If at any time the Morigagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
liortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made :
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 10 pay to the Secretary of i
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph !
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (3) of paragraph 2.
4. That he will pav all taxes, a$SCSsMenls. wWater rles. and other governmental o1 municipal charges, fines,
or impositions, for which provision has not been made hercinbefore. and in default thereof the Moitgagee may pay
the sume: wnd that he will promptiy deliver the official receipts therefor to the Mostpagee. M the Mortgagor fails
to muke any payments provided for in this scection or any other puvments for laxes. assessments, of the like, the
Vortgagee may pay the sume, and all sums so paid sholl bear interest ot the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage. e
5. Thut he will keep the premises 1n as good order and condition as theyv are now and will not commit or per- -
mit any waste thereof. reasonable weas and tear excepted. _
6. That he will keep the improvements now existing of herealter crected on the mongaged property insured as 2
may be required from lime to time by the Mortgagec against loss by fire and other hazuids. casuaities and contin- g
gencies in such amounts and for such periods as mav be requited by the Mortgagee snd will pay promptly. when ;
due. any premiums on such insutance provision for pavment of which has not been made herceinbefore.  All insur- :
ance shall be carned in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor wiil give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Morigagor. and each insurance company concemed is hereby asuthorized and directed
to make pavirent for such less directiv to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, ot any part thercof. mayv be applied by the Motigagee @t 1ts oplion cither 1o the reduction of i f
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of :
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this mortgage or other trunsfes of title to the Mortgaped property in extinguishment of the indebtedness secured
hereby. all right. title and nterest of 1the Mortgapor in and o any insurance policies then in force shall pass to
the purchaser or grantec.
& = That he hereby assigns all the reats. issucs. and profits of the morigaged premises from and after any de- !
§ fault hereunder. ond should legul proceedings be instituted pursuant to this instiument. thea the Mortgagcee shall ‘
' have the right to have a receiver appointed of the rents. 1ssues, and profits, who. after deducting all charges and
: expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues. and profits, toward the puvmeni of the debt sccured hereby.
i 5. That if the premises, or any parl thercof, be condemned under any power of enineat do:ain, or acquired for
a public use, the damages, proceeds, and the considerastion for such acquisition, to the extent of the full amnount of
indebtedness upon this mortgage, and the note secured hereby re:aamining unpaid, are hereby assigned by the Mortgagor s
to the Mortgagee und shall be puid forthwith to the Mortgagee 1o be applicd by it on uccount of the indebtedness se- o
l cured hereby, whether due or not. E
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